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To enhance licensees’ knowledge on the
subject of anti-money laundering (“AML")
and counter-terrorist financing (“CTF”), we
will provide various information and updates
about AML in the “AML Corner”.
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he Financial Action Task Force (“FATF"”) has conducted a horizontal
Treview of four gatekeeper sectors (i.e. lawyers, accountants,
trust and company service providers and real estate agents) of FATF
members’ compliance with some cornerstone obligations of the FATF
Recommendations with respect to conducting customer due diligence,
implementing internal controls and providing a supervisor with
adequate powers to conduct risk-based supervision as they play a role
in preventing and detecting money laundering and predicate offences
including corruption and could knowingly enable corruption and related
money laundering. The review assessed the state of play and identify
areas that FATF members must prioritize for further improvement.

Findings of the horizontal review are set out in the FATF Report Horizontal
Review of Gatekeepers’ Technical Compliance Related to Corruption
("Report”), which was issued in July 2024. According to the Report,
Hong Kong ranked among the highest level of technical compliance
and has put in place requirements to cover the four gatekeeper sectors,
which are required to implement most of the preventive measures
pursuant to the FATF Standards. Also, Hong Kong’s supervisors have
most of the powers and tools to implement supervisory programs on the
four gatekeeper sectors. For the scores given to Hong Kong’s real estate
agents sector in terms of due diligence, compliance and regulation/
supervision, you may refer to page 32 of the Report: https://www.fatf-

gafi.org/content/dam/fatf-gafi/reports/HRGTC.pdf.coredownload.inline.
pdf
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