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Public Seminar on “Risks and Opportunities in Purchasing
Property Situated Outside Hong Kong”
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The speakers shared the points to note when
purchasing uncompleted properties outside Hong
Kong with the audience.
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Group photo of the speakers and host. (From left: Professor Terence T. L. CHONG ,

Ms Ruby HON Yuen-ping, Sr YU Kamhung, Host, Ms Caca LAM)
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keep warning consumers of the risks in purchasing properties

situated outside Hong Kong, the EAA organised a public seminar

titled “Risks and Opportunities in Purchasing Property Situated Outside
Hong Kong” on 22 June 2024, attracting about 200 people.

The seminar was hosted by professional emcee Ms Caca LAM. Guest
speakers included Professor Terence T. L. CHONG, Associate Professor
of Economics and Executive Director, Lau Chor Tak Institute of Global
Economics and Finance, the Chinese University of Hong Kong; Sr YU
Kam-hung, Consultant of PSA (HK) Surveyors Limited and the Past
President of the Hong Kong Institute of Surveyors; and Ms Ruby HON
Yuen-ping, Chief Executive Officer of the EAA. They shared their views
on the crucial factors to consider when purchasing property situated
outside Hong Kong, as well as relevant case and personal experiences to
help consumers understand more about the “risks” and “opportunities”
when purchasing properties situated outside Hong Kong.

The highlights video of the seminar will be uploaded to the EAA's website
and the EAA's YouTube channel soon.
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Estate Agency Shops are encouraged to participate
in the Charter on Good Practice of Estate Agents
in Handling Subdivided Unit Tenancy
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n light of the Part IVA of the Landlord and Tenant (Consolidation)
|Ordinance (Cap. 7) (“the Ordinance”) which implements tenancy
control on Subdivided Units (“SDU") came into force on 22 January
2022, the EAA assisted the estate agency trade to roll out the Charter
on Good Practice of Estate Agents in Handling Subdivided Unit
Tenancy (“the Charter”) in September 2023.

As of 26 June 2024, 108 estate agency shops have already signed
the Charter. The EAA firmly believes that good practices in handling
SDU tenancies can safeguard the interests of both the tenants and
the landlords, which is also in line with the professional ethics and
standards of estate agents.

The EAA encourages more estate agency shops to participate in the
Charter, which implies their commitment to assist landlords and tenants
in understanding and complying with the relevant requirements of
tenancy control on SDUs. Also, the participating estate agency shops
would be able to demonstrate their good practices in handling SDU
tenancies.

Participating estate agency shops are committed to adhere to two
“wont's” and six “wills” regarding the good practices of handling SDU
tenancies.

The names of the
participating estate agency
shops that joined the
Charter will be shown on u&&&
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The signatories of the Charter adhere to

the two “wont’s” and six “wills".

shopfront and display
promotional collaterals
in their shops. The EAA
encourages all interested

estate agency shops to
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The EAA held a focus group meeting on issues
concerning the handling of SDU tenancies in Sham
Shui Po District at the end of May.
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join our SDU Charter simply by completing our e-enrolment form from
the EAA's website: www.eaa.org.hk/en-us/SDU-Charter

In addition, to enhance the estate agents’ understanding of the
relevant guidelines and the Charter, and to improve the communication
between the EAA staff and frontline estate agents, the EAA held a
focus group meeting particularly on this issue in Sham Shui Po District
at the end of May.

About 30 frontline licensees and trade associations’ representatives
attended the meeting, most of them had experience in handling SDU
tenancies. During the meeting, representatives of the EAA reminded
the licensees to explain to their clients about the major requirements
under Part IVA of the Ordinance before arranging them to enter
into tenancy agreements relating to SDU. EAA representatives also
explained the key points of the Charter to the licensees and listened
to the licensees’ difficulties they had encountered in handling SDU
tenancies and answered their queries.

The feedback from licensees was positive. The EAA will continue to
organise similar focus group meetings in other districts in the future.
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The EAA was invited to give a seminar organised by the trade

\ EABHEESEIRERDE (5
? Lohkmmms] ) msrnsens (R
23-02(CR)) - BEMERIEEAEN2024F
5 A 230 3 — MBS - M T B
BHER BN MERALIES - BERHT

BERAMEERRRBENTIERS K
[ - AR A B FTR S AES - WITER
PIERR I RINR R Y R S E B WA E T4
5l o BEBRRRAREIRE -
EEBRam -

B50Z 2N

=

EERPITRERAMEEERRIGBENEERE

n light of the Practice Circular (No. 23-02 (CR)) concerning the sale of
|uncomp|eted properties situated outside Hong Kong (“UPOH"), the
Hong Kong Real Estate Agencies General Association organised a seminar
on 23 May 2024 and invited the EAA to introduce the guidelines in detail
to its members. The EAA Director of Operations Mr CHAN U Keng was
the speaker at the seminar. Mr Chan highlighted the salient points of the
Circular and emphasised the importance of compliance with the guidelines
when licensees handle the sale of UPOH. The seminar was followed by a
highly engaging Q&A session, with more
than 50 participants actively participating
in the seminar.
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Mr CHAN (middle) receives a letter of
appreciation from the Hong Kong Real
Estate Agencies General Association.
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The EAA Director of Operations Mr CHAN U Keng speaks at the seminar.
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Waterworks (Amendment) Ordinance 2024
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he Estate Agents Authority would like to draw all licensees’ attention
Tto the Waterworks (Amendment) Ordinance 2024 (”“Amendment
Ordinance”), which has come into effect on 19 April 2024. The objective
of the Amendment Ordinance is to enhance the enforcement efficiency,
thusstrengtheningthe deterrenteffectagainstthose conducting theillegal
act of overcharging for water. The Amendment Ordinance empowers
the Water Authority (“WA
relevant persons. According to the Amendment Ordinance, failure to

") to request information or document from

provide or provision of false or misleading information or document
during investigation of suspected cases of overcharging of water to the
WA by any person will constitute an offence subject to fine and even
imprisonment. There are also new provisions under the Amendment
Ordinance requiring a person (other than the WA) who receives charges
for water must issue a receipt containing specified content within 7 days
after the date of payment of the relevant amount, and keep a copy of
the receipt for 2 years (the duty of giving receipts and keeping copy
of the same will come into effect on 19 July 2024). Licensees should
remind their landlord clients about the new requirements under the
Amendment Ordinance when collecting the reimbursement for water
charge and the corresponding penalties for relevant @]t

offences. Details of the Amendment Ordinance can be 3 b
found in the following webpage: www.wsd.gov.hk/en/ =
prosecution-pilot-scheme-sdu/index.html Fe
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Reminder from the Rating and Valuation Department
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he Rating and Valuation Department (“RVD") has issued an article to
Tadvise licensees to remind their clients of the liabilities in rates and/or
Government rent and change the payer’s particulars of the properties so
as to protect the purchasers’ interest while handling property conveyance.

The RVD also introduces the eRVD Bill service for registered users to
retrieve the electronic demand which is convenient and environmentally
friendly and would like to remind tax payers on the implementation of
progressive rating system for domestic tenements, with effect from the
quarter of January to March 2025.

The EAA encourages licensees to refer to the RVD's article. For any further
information or enquiries, please contact the RVD's hotline at 2152 0111
or visit its website: www.rvd.gov.hk/en


www.wsd.gov.hk/tc/prosecution-pilot-scheme-sdu/index.html
www.wsd.gov.hk/en/prosecution-pilot-scheme-sdu/index.html
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EAA's Annual Report Won
an International Design Award
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EXCTLLENCE IN DESIGN
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BRONZE WINNER

Elegance Financial Communications Limited
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The EAA's Annual Report 2022/23 was awarded the “Bronze” award in
the ASTRID Awards 2024.

The EAA'S Annual Report 2022/23 was awarded the “Bronze” award in the
ASTRID Awards 2024, a renowned international design award, under the
Category of “Annual Report — Not-for-Profit Organizations: Government”.

The ASTRID Award is an international award which honours outstanding
achievement in design communications every year. The EAA is honoured to
receive such an award among the world’s best design specialists. The EAA will
continue to enhance the quality of its future annual reports in order to convey
the EAA's belief, mission and work to the public more effectively.
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EAA awarded the Caring Organisation for the ninth

consecutive year

R ERREBLEREHE ( (1
TITLBE) ) 29m TRORBE] &t
2202324 S A [RLEBRE] #
B R RS NG TER

g5 o

B EERAFEE=KE T M
25 [BEXE] - URBMHAOEGR
TEHLMEEERREETIEE -

EERMNEBRZIE
B Adk- - 8Tk
RESREERZ -
N8 T2EE TR
% REAR - BRSR
REBMAETIRHE
PREMNIIERRS -
EERARKRIGESE I
ETREEEGEHLSIWE
ThEMEET -

he EAA was awarded as one of the Caring Organisations under the Caring
TOrganisation Scheme 2023/24, launched by The Hong Kong Council of
Social Service ("HKCSS"). It is the ninth consecutive year that the EAA has
received this Award.

In addition, three EAA staff have been awarded as “Caring Ambassadors” by
the HKCSS this year, as a token of appreciating their continuous support and
participation in the EAA's volunteering services.

The EAA is always committed to making a positive impact on community,
employees and the environment through various initiatives such as supporting
staff in volunteering and serving the community, promoting
awareness in environmental protection and providing a safe and
healthy working environment to employees. The EAA will continue
to support employees to reciprocate to the community and fulfil its
corporate social responsibility in the future.
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Three staff have been awarded as “Caring Ambassadors” by the
HKCSS.



